Bill Number: S.B. 1002

Leach Floor Amendment

Reference to: APPROPRIATIONS Committee amendment

Nz

Amendment drafted by: Leg Council

FLOOR AMENDMENT EXPLANATION

1. Prohibits an Elected Officials Retirement Plan (EORP) member who gives an
irrevocable notice of resignation by June 30, 2022, with a retirement date no later
than September 30, 2022, notwithstanding statutory requirements for
reemployment, who subsequently becomes an elected official (subsequently
elected member) from:

a) making contributions to EORP;
b) accruing credited service under EORP while holding office; and
c) participating in the Elected Officials' Defined Contribution Retirement System.

2. Requires the employer of a subsequently elected member to pay contributions at
the alternate contribution rate, regardless of when the retired member returns to
work.

3. Makes conforming changes.

Amendment explanation prepared by Liam Maher
03/02/2022
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Fifty-

fifth Legislature Leach

Second Regular Session S.B. 1002

Page 1, 1ine 4, after

LEACH FLOOR AMENDMENT
SENATE AMENDMENTS TO S.B. 1002
(Reference to APPROPRIATIONS Committee amendment)

pension”™ insert "; reemployment; employer contributions"”

Line 5, before "NOTWITHSTANDING"™ insert "A."

Between Tines 14 and 15, insert:

Amend

"B. NOTWITHSTANDING THE REEMPLOYMENT PROVISIONS OF SECTION 38-804, A
MEMBER WHO RETIRES PURSUANT TO THIS SECTION AND WHO SUBSEQUENTLY BECOMES AN
ELECTED OFFICIAL MAY NOT:

1. MAKE CONTRIBUTIONS TO THE PLAN.

2. ACCRUE CREDITED SERVICE UNDER THE PLAN WHILE THE RETIRED MEMBER
IS HOLDING OFFICE.

3. PARTICIPATE IN THE ELECTED OFFICIALS' DEFINED CONTRIBUTION
RETIREMENT SYSTEM ESTABLISHED PURSUANT TO ARTICLE 3.1 OF THIS CHAPTER.

C. IF A MEMBER RETIRES PURSUANT TO THIS SECTION AND SUBSEQUENTLY
BECOMES AN ELECTED OFFICIAL, REGARDLESS OF WHEN THE RETIRED MEMBER RETURNS
TO WORK, THE EMPLOYER SHALL PAY CONTRIBUTIONS AT AN ALTERNATE CONTRIBUTION
RATE AS REQUIRED AND CALCULATED PURSUANT TO SECTION 38-810.04."

title to conform

VINCE LEACH

1002FToorLEACH
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