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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Section 43-1711, Arizona Revised Statutes, is amended to 2 

read: 3 
43-1711.  Taxes and tax rate 4 
If an Arizona small business taxpayer makes the election pursuant to 5 

section 43-302, there shall be levied, collected and paid for each taxable 6 
year on the Arizona small business taxable income taxes as determined in 7 
the following manner: 8 

1.  For taxable years beginning from and after December 31, 2020 9 
through December 31, 2021, an amount equal to 3.5% of the Arizona small 10 
business taxable income.  11 

2.  For taxable years beginning from and after December 31, 2021 12 
through December 31, 2022, an amount equal to 3.0% of the Arizona small 13 
business taxable income.  14 

3.  For taxable years beginning from and after December 31, 2022 15 
through December 31, 2024, an amount equal to 2.8% of the Arizona small 16 
business taxable income. 17 

4.  3.  For taxable years beginning from and after December 31, 18 
2024 2022, an amount equal to 2.5% of the Arizona small business taxable 19 
income.  20 

Sec. 2.  Retroactivity 21 
This act applies retroactively to taxable years beginning from and 22 

after December 31, 2022. 23 
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