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SB 1263

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-11127, Arizona Revised Statutes, is amended
to read:

42-11127. Exempt personal property

A~ Pursuant to article IX, section 2, subsection F, Constitution of
Arizona, personal property that is class two property pursuant to section
42-12002, paragraph 2, subdivision (a) or (b) and that is used for
agricultural purposes or personal property that is class one property
pursuant to section 42-12001 and that is used in a trade or business as
described in section 42-12001, paragraphs 8 through 11 or 13 is exempt

from taxation wp—to—a maximumamount—of—$2075366—offutt—Tastr—vaiue foT

EqCiT taxpayer.
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Sec. 2. Section 42-15002, Arizona Revised Statutes, 1is amended to
read:

42-15002. Assessed valuation of class two property

The following percentages apply to the full cash value or Timited
valuation, as applicable, as a basis for determining the assessed
valuation of class two property described in section 42-12002:

1. Class two (R): sixteen percent through December 31, 2015 and
fifteen percent beginning from and after December 31, 2015.
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3- 2. Class two (C): fifteen percent.

Sec. 3. Applicability

This act applies to tax years beginning from and after December 31,
2023.
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