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Be it enacted by the Legislature of the State of Arizona: 1 
Section 1.  Title 41, chapter 10, article 1, Arizona Revised 2 

Statutes, is amended by adding section 41-1527, to read: 3 
41-1527.  Capital expenditure reporting; definitions 4 
A.  ON OR BEFORE MARCH 1 OF EACH YEAR, ANY PERSON THAT RECEIVES A 5 

TAX INCENTIVE PURSUANT TO THIS ARTICLE SHALL REPORT TO THE AUTHORITY THE 6 
PERSON'S TOTAL CAPITAL EXPENDITURES MADE IN THIS STATE. 7 

B.  ON OR BEFORE MAY 1 OF EACH YEAR, THE AUTHORITY SHALL CONSOLIDATE 8 
AND REPORT THE INFORMATION RECEIVED PURSUANT TO SUBSECTION A OF THIS 9 
SECTION TO THE JOINT LEGISLATIVE BUDGET COMMITTEE.   10 

C.  FOR THE PURPOSES OF THIS SECTION:  11 
1.  "CAPITAL EXPENDITURES": 12 
(a)  MEANS AN EXPENDITURE TO ACQUIRE, LEASE OR IMPROVE PROPERTY THAT 13 

IS USED IN OPERATING A BUSINESS, INCLUDING LAND, BUILDINGS, MACHINERY, 14 
EQUIPMENT AND FIXTURES. 15 

(b)  INCLUDES SUPPLIES AND MATERIALS USED TO IMPROVE PROPERTY.  16 
2.  "TAX INCENTIVE" MEANS AN EXEMPTION, IN WHOLE OR IN PART, THAT 17 

EXEMPTS ANY PERSON, INCOME, GOOD, SERVICE OR PROPERTY FROM THE IMPACT 18 
ESTABLISHED BY TAXES AND CLASSIFICATIONS, INCLUDING DEDUCTIONS, 19 
SUBTRACTIONS, EXCLUSIONS, EXEMPTIONS, ALLOWANCES AND CREDITS.  20 
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